RiFHiEtt &k R Zare b E BREHRNr
KB HEHESE
2025 E£55 4 EFRE

2025 £ 12 A 31 H

EEBFHAN: REEEEEFRIFAEAT
EEFEN: PELIHEITRGERAF
WEZRHHRE: 202641 A 22 H



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

§1 EERR

R EHANNEE S MEF AR R AR BOCE. R FIEMRIR B KR,

TR LA BRI FLSEE L AR PR AN T8 A ARAE AN i B

.

i
FEFE N E TR iRAT B A IR A FIRE AR & S FIME, T 2026 4201 H 20 HE&Z TA
WE I S5 ARhs . IFERIMBEAGIREFNE, RERRABR AR BICE. ®RPER

TR B BRI -

e PN R U ARSI S SR ST S BRI IZ P 2 2 B0, (HANPRAIE SR 8 — S A
e HAEW SO AR IR KRR BT, B0 R AR H P08 RS A LA 4 1A

e S AN AR LR

A IS TR RS H 1.
A RAE 2025 4F 10 A 01 HAZZE 2025 4F 12 A 31 Hik.

§2 &= AR
FE 4 TRIFR KRt 4s
e T 001899
o S (W LITRIFF il
HEAHFAERMH 20154 11 A 23 H

T YT I < A7 B 0

24,891, 912. 57

BBt H br

ARSI PR BB B E B, B IR AR TR AL TR
B i IRl 2 5 MV S P R v 2 1] ) 1 40 R i 125 2 F) 268 X
PEHIAE 0. 35% LAWY, SEALBREARFEFEHIAE 4% AN .

ANIE R RIS 4 SSRGS, R SRR R8P P v ol e
BUE M I G TR AL, JPARIEAR K8 B 4 IR S A
AR AT RN R o 2 T A BB A 2 TR B AT A BB A A PR A
W Oy eLEEAT O, BRI < A FR VA RITGE [m] S8 X A B < BR A
AR ER KR AT REAF RN, BRI e RS O S BUR s A
AR, BCHAR R R 2 BOVE A RO AR BSR4 R B, ks
BT DB A S ATIE IR, ISR R VIR AL T, 4
PABCHE 1 52 85 G BT 2R TR HHMT B B, DUE SEBL BB R
(A Rz

AV & e A

A 22 A 22 Al T R ol a5 X 95%+ N R TR Ja i 3914
A X 5%

IS A B 5 I

AHE R TR, R TR KU e U R (4R
Fift, FUUIARG 5 T ad & TR A B G . iR BB S R
k. ARGNPEIIRGEEONR S, TERMZEEEHNE
PRESARAUTE RO R, B Shrpiade. YLEARIIFREUI R
i 52 T S AL AR XS AL 2 R AL o

%200 k11



AR I A 2 e J 22 4 Ml B R R BURUE 7 BB R < 2025 4R35 4 TR,

FEEEIN KBRS EHEFRITTAF
FHEEFLE N rp [ R AT I A FR A ]
§3 FEMZEIrMELSFERI

3.1 XEM &R

Bpz: NRmoc
E LSS FR R AR (2025 4F 10 A 1 H-2025 4F 12 A 31 H)
L AHA L SeE i as 83, 148. 20
2. A HAFIE -470, 497. 25
3. A28 2 4 A0UA R ) -0. 0180
4. AR I & % 1l 13, 803, 055. 87
5. WK 3L A A E 0. 5550
(D RS GIRRABIERA NS 52 &R, 1E A% &Ll KF
BT R+

RAE AR RN . BB . bl (AN 2 e E A s i)
A TR A ] S S B et n_E AN e (AR shiic s «

(2) AW SR
THBRAR S 3 YA (AR,

3.2 & B EHREN
3. 2. 1 BRE& MR AN KR KI5 RN LB AR R I LB

‘ ‘ ‘ N%5 {38
HEIE KR | ENKR | it
i Bt - eI 28 2R O6) @—@
® HEED | HRZEERE »
HEEZ®

HE=4H -2. 80% 1. 13% -2. 68% 1. 13% -0. 12% 0. 00%
TEANAH 13. 50% 1. 10% 13. 62% 1. 10% -0. 12% 0. 00%
oA 16. 11% 1. 37% 15. 54% 1. 38% 0. 57% -0. 01%
o2 =4 4. 52% 1. 50% 5. 61% 1. 53% -1. 09% -0. 03%
o2 AR -24. 08% 1. 40% —22. 27% 1. 43% -1. 81% -0. 03%
H3E4 4

—44. 50% 1. 50% —42. T9% 1. 54% -1. 71% -0. 04%
GRS

3.2.2 HESHFEMURES RIHHMEM KR LS RS R AR
RBZHI LB

FO3T o 11 m



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

Kt &R 2 RS EHEKERSFEA AR LB B s R ok B st E S 3 EL

0. 00%
=7.00%
-14. 00%
=21. 00%
—28. 00%
—35. 00%
—42. 00%
—49. 00%
=56. 00%
=63. 00%

§§£E§§§S§“§§$§§f§§£§

S EEEEEEAEEE SN EEE

8 &8 8 BR 8 R & &8 &8 &8 &8 &8 &8 &8 &8 &= & & & =
|[—FEHaRL RITFAMKE — FEHE RS RIS LR E|

F: ARSREEFRAENH N 2015 4 11 H 23 H, KHBIN 2015 4 11 H 23 HE 2025 4 12

H 31 H,
3. 3 HAhfar
T
§4 HEANRE
4.1 EEZHE (REESLE/NH) FH
AT A 4 (L A2 B IIR | T2 Mol .
Iy = H
MBS ot [ mmnm | R ke
Mg PR, T4, BTERT EE
AT TR R KRS
BFF R AT ST 5. AR IE FRIE 2
P A R A 7] W A BAR B 72 548 5
HEL AT T . 2021 4E 6 AHINAK
%‘ 3
ﬁéim B, BUERLAEH Y b 4 T
;; gﬁ (ERFTE). E4%F, 2022459 H 6
%j%&%%ﬁ2%ﬂ£mﬁ B jo 4 |F% 202596 1 5 HAMERIGRLL A
"%é;g 30 [ R IR A AIE IR S S5 T,
TE%I 2022 4 9 A 6 HEAERIERL S IR
¢>\ LRNFS RS A I A BT, 2022 4F
12 A 30 HEAA(T A0 iE AL 2 R SR 22
Gt RS HORAE B PR I A 3 4
239, 2023 4F 8 H 15 HAZRAF R iF 5
LG BRRA R R R A SRR A 5
SLT, 2024 4F 8 A 21 HZHIT 4

%470k 11



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

FETE R TC B R A AN S % 5 4 (LOF)
&2, 2025 4 8 A 11 HiZ48/E
IRV AR VR A B R S AIE SR 5 9 2
SRS, 2025 4F 9 A 15 HiH
EAREEN SRR R A AR R R &N
H4ezpm, 2025 4F 12 H 29 HEBFE
WU 3 AN H R IR & 3R
WEFF R I I &2

e (1D MAARAEIRE . BRI ARSI e 2 H, FiZdkEa B A 3 AR HE
HER, MAEER B WO e 5 R4
(2) UEZF ML SCE AT AL P2 RAE

4. 1. 1 BIARFAER B R EHIT RIB R S E 43 RN E K™ A iE
AR, A TR HOA L 5 58 P A B e 0 0

4.2 EENX RGNS E S EEMTE R A3

ARG A, AREEEHNRGET (R ANRIOMERESR S5 k). hEIEE = 10h
R HABAT SIEHAEII R, A e G SR, AEWMSEH . R ST R
EIANE BB, AR AR U AL L, RS B NSRRI . A4 1)
W, AREIEEEEEM, EREEEMIFEA AN TN,

4.3 AP G EIUHA

4. 3. 1 AP 5B ERPATENR
AT AT GG THA B, LR FTE SRR BIES), MR BIRr. #
PREEPAT. ZHPAT WGP ER TSR ST, M. #&55. oA MR,
S HUTSE A 59 SE R, E RO B B AR T A A8 B BLHEAT R IR At . A F BT
B9 RO 2 7 BT B T 7 i AT TR, SR B RSy AT . A TE L SRR T ik
BiIe 4, PTAERIRATE R RS 5 FEPUAT, HRTHERATARE, %S s T%
MEFEILIE.
ARG, BRR 5 W3 50025 0T R R LB AL 2 (A AEAE R 28 i S R AP A8 AT
Ny AFAE 5 | R PAT I DL R AT

&l

\

4.3.2 RERX BT AT HA
MRAE P EE R 2 QEFRREGEHAR AL SHERSER) » AR6lE 1AL 5 )
JEEAN S5 A8 o M A 0 [ P o s o 4L 5 1) [ 1) 52 5 R I) B ) 528 5 ) A A . AR A &
Hom I 11w



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

PR GRS, KL RASFI (8] E N (1R P 5E S R bR AT Rpak gz, I It 4L & 18] (1 1R
WA 5 Ht. ARG NRFEH RS, FMrg bl dlam iE RS, SR HE
B (AL DAL 58 A% AT S Fia AU A ) EL AT IE R B A1 6 5 A2 & 1) A AR ) TR H e
A58 S AT MEFE Ao AR T I N 2 e BN BRI P T BB AL 5 2 5 A2 5 i A JF E IR H
SN AE 5y BRATE D W B30 758 5y Bl i 1Z IR 7 2 H SR AE & 5% 5E 53 IRECN 0 1R

AN, SHEBBZH RIS H L

4. 4 55 3 A S R RIS RZ 1R AT

2025 FEEEIUZRSE, A BHTAE “HRA 717 IERE B SR EITBOR RN R = T,
ZRIVEATIE R . BEE N TR RESORMEREE NI, AR AL 1 22 KU I RZ 0 e\ 21 R Gk
MPTBL  “CRURREMRZ A R R IS SSERAIRANTIT R, 32 LS
PR R R EBhB .

AR HIE S PR A TR S AR b ERR By, BEW R R A e
LRI RERNET A, RIPREG TEXNOARS ZeEE, B @R KIREE.
ARG IN, AT ARYE XS RS HE SR B AR LSS BOR R, AT HI N A ERER AT . A )m
HATYRE R e R I IR BRI HR A IR BB R Z R FFE S BVE I Y

JEEAROK,  BEAE I SO 2 A b SRR A R SEIN R 2 A SR KRR SRR, ARk
F R R R B . BATRE R I L AR 2 Sr AR R R ), AR GRS RERFR
wa, WL A, AR AEEROSE, IR BORS eI AT I e RE T AL Ak, Dy
vt QG K IYIRRE [Pl

4.5 REPANES KNSRI
BEAMRE YR, FEEMPUFEA 0. 5550 T, A IHE G M AAHE B K 2 -2, 80%, A1)
b2 EERRFEE I 7 % 2. 68%.
4.6 REHANEESHFH ANBBREEH - IHEME RN
AHAEIANY, ARG R HILZESE 20 AN TAE H B S AEa N BCE AN 200 ARITETE .
RGN, AREEE T FHSERICT 5000 Ji76. A4 HIES: 60 4 LAFEH 54 % r=5E
1T 5000 J5TGlIER, AHEE A O ENE I SR s AL & R T . AR EEH K
FRE AT ST E NG L, IR i 4 BT DGR 1 SR A S AT M A% AR

§5 MEAHAEWME

6T 11w



AR I A 2 e J 22 4l R R

TRBOIEZR BB

2025 fE5F 4 ZEEMRE

5. 1 REMREEH = HEHMN

L 5 H

w8 )

4

B B
(%)

1| Bt

12, 642, 765. 80

91. 16

/\EP: H&:%Ei\‘

12, 642, 765. 80

91. 16

Y

2
3| Al i BT

Hrb: gz

BTSRRI

e A EL e

5 S RIATAE PR

SFNIEA el i

Horpre SRl SENR

-

Rl BE

RATHE S H A e ait

1,222,179. 38

8. 81

H A B>

3,721.83

0.03

aif

13, 868, 667. 01

100. 00

5. 2 MEMIRLAT I RO ERFAS

5. 2. 1 EREATW D RE AR ERRAS

AR5 eS|

AfehE G

e HRE
Bl (%)

K MRS B il

KA

fill i b

6, 799, 053. 08

| O || =

A4

LA W N S W& N SV 1S

615, 548. 00

a4

R

13, 655. 00

T CEAIEENY

RN

== (o

5 RARR RS R
I

S NIE

2, 344, 061. 60

R4

R4

AN 55k 55

117, 855. 00

BHEEWT FORMBAR MR S5k

1, 600, 480. 88

KA PR LRt P

1,152, 112. 24

JE R RSS « ABBEAEAR IR 55

e

O |T|o|=2|=2|10 = |

DAL TAE

BT 11



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

R pefe. R E R R - _

22
) - -

a1t 12, 642, 765. 80 91.59

5. 2. 2 MEWREAT W KM B BB R BRI RA S
A H G AR AR R R Y IR 52

5. 3 JARAZ A SOYME o Ze S B 7= 15E LU R/ N e ) B B B 4
5. 3. 1 REWRILA OME 5 EEF =8 LB N R BT 48 B BBt 9 48

e | BEAR | BEAR |(HE B | ARME o) | HEETESERES] (%)
1 300012 SV el 81, 800 1, 108, 390. 00 8.03
2 002415 TR AL 28, 668 855, 453. 12 6. 20
3 300455 R R 4 2 17, 400 522, 696. 00 3.79
4 603019 HHRHE S 5, 500 471, 020. 00 3. 41
5 002340 FE R SE 51, 200 428, 032. 00 3. 10
6 688248 R MR 8,312 371, 878. 88 2. 69
7 002690 £ G 17, 181 353, 413. 17 2. 56
8 688002 BTN 2, 950 297, 360. 00 2.15
9 002236 KESA 15, 463 292, 869. 22 2.12
10 300482 JiFHAW) 13, 600 268, 600. 00 1.95

()]

A RERIREFF B ROGFRBEAE
B GAARE IR RIFA 57

[$)]

.5 REFIRIE A SOME 5 2 ST 38 H B /M HEF BT T4 B B R B 4
ARG WIRARFFA 67

()]

.6 MEHIARIEA SO E & H S B 3E EL IR/ BT+ 42 B SORRIES BB
K
AT AR IR AR FFAT B SRR SR

()]

T REBIREE N SE G S F T HE L) KN HEFP RO BT L4 St S R B B A
ARG WIRARFFA R R

5. 8 MEHARIZ A RMME 2 & 7158 Lo R/ HEFF B 42 BUIE S 3 B 40
AIE G AR WIRARFFABGIE

-9 MEHIRAZ SRR BB I BE 3 57 1 0t i B

- 9. 1 MBFFRAZS BT B R S M1 m B 40

()]

()]

o8 T o 11



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

ARSI G ARG AR FF A B 02

5.9.2 AR SHHBIIPRPBHBOR
AT AR AR R R AT i AR 0

5. 10 R & IR A ZSH 1 H U R 2 00 Ui

5.10. 1 A3 H B0 Bt 8 R BUR
ARSI EATRE AR T A E G0

5.10. 2 EHIR AR SR H K BRI HR R A
AR G AR AR R B B 5

5.10. 3 A HE G B LB
AT AR IR AR R E 02

5. 11 {BAHAESWE MHE

5.11. 1 AEEHRHE T BIEF K RT EE LR T BB E TR AE, K
EAREmE A —FEAZBATHER . LHKER

AT AL BRI A4 USSR 0 RAT AR AR S A oA O A LR A, SRR e
W —HFNZEIATF#ETT. AT,

5.11.2 ZEHRE W+ HIRERTE HES & FIME N FIEREE
WEWIN, ARIEETGMIRTHRBERE T, BT 2 e RS A IR I SR P A B 52

5. 11. 3 HABE =1k
B &8/ OB

17 H RIS 701.73
NESCIE 2537 Bk
IS ) -
SRS, -
I AT R g 3 3, 020. 10
FoAth B
At

it 3,721.83

5. 11. 4 MEWIRFFA B4 T BOH K T R B it A 20
AT AR IR ARFFAT A+ F B P 3 i 555

)
J

R[N ||| [W ||+~

Foom o 11



AR I A 2 e J 22 4 Ml B R R BURUE 7 BB R < 2025 4R35 4 TR,

5. 11. 5 A WA+ BOR A7 1E I8 52 BR 15 4 ) 3t B
AT G A WIAR AT 44 I eh A EAE LIRS IR IR

5. 11. 6 BEA AR FHER AL SCFHIRFR 2
TP NRIBRIAL, 2 Se B o5 28 5O IR E A EL I 3 I A S A il e R %2

§6 A ZE SN HES)
BT Ay
e 15 A A 35 4 4 B A5 27, 695, 544. 95
i S0 TR) 37 4 5 FR U 47 00 1, 438, 473. 36
il s SR ) 3 4 R [B] 47 i 4,242, 105. 74

1 T Y1300 ) 5 < R 20 AR S A AT (473 B0T0R
UL - IRED

i A R I 4 0 00 24,891, 912. 57

§7 H&EEANZHERRERRAESHNR

7.1 B&EHEAFHEESHBRINIER
AW, AIESEHNRFA AR SO

7.2 ZSEHENCZHERRERRAR S5 HAH
AR, AREEEHN RS HEA TR ARE.

§8 B H R HAEEE S

8. 1 EMINE—RREFHES LB LAIL BRI 2055915 5L
AR I, AR BB A A 2 S B L9108 B s e 20% ) 15 e -

8. 2 MR E R M ERGER
RGN, ARG ORI E 2 EE .

§9 #AELMHER

9.1 FEXMHHEF
Lo o R W b AR P A 2 2 8 2 A7 M JU R TIF 543 05 4 ST f ST
2. (RIEPIEA 2R B 4 4\ R B I R S S & A )
v (FRIEFIEAE £ 0 8 22 4P R R MR 5 B A R SR ST 45)

o100 4k 11 58



AR IR 2 R 2 A b R R R B IR TR BB & 2025 4R5R 4 TR

S~
7/

R PR 2 R 22 b T R R B IE SR BB B 40 8 B0
v EESEBE LS TR LU

v EEFEE AL BRI B

v AR A B S I

()]

(o))

-3

9. 2 FHICH
RN, AT AL,

9.3 ER TR

PR E A SIS E NG (www. donghai funds. com) BB, BAEEN VN E] A 453 4 7R
NP AT .

PR B ARG WA, TRAT RS N S R Ss E fiiE . 400-959-5531 HHIAH K

REREEHEARFREAA
2026 £ 1 H 22 H

% 110

B

117



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


